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MI NUTES OF MEETING OF BOA.~D OF PUBLIC ORKS OF FEBRUARY 13TH, 1934. 

The Board .of Public Works met in the Offices of the State Treasurer, 
Annapolis, Maryland , on February 13th, 1934 , a t twelve o'clock,noon. 

Present·: 
Albert c. Ritchie, Governor. 
fm . s . Gordy , Jr., Comptroller. 
John M. Dennis, Treasurer. 

***************** 

The Board proceeded to open proposals for the purchase of 
3 ,000,000, 4% Emergency Relief and Unemployment Loan of 1933, issue 

of February 15th, 1934, and $492, 000, 4% , General Bond Issue of 
1933, issue of February 15th, 1934, in accordance with advertisements 
appearing in the Baltimore SU!n and the Balt imore News of January 15th, 
19th, 22nd, 26th, 29th a nd February 2nd, 5th, and 9th, as follows: 

STATE OF :MARYLAND 
TREASURY DEP iill'TI.IBNT 

3,000 ,000.00 FOUR PER CENT "EMERGENCY RELIEF 
AND UNEMPLOYMENT LO AN OF 19,5,5." 

Annapolis, Md. 

Pursuant to Chapter 254 of the Acts of the General ssembly of 
Mar yland of 1933, providing f or the issue of the Cert ificates of 
In debtedness herein mentioned and described, and pursuant also to a 
resoluti on of the Board of Public ~orks of Maryland passed on the 15th 
day of November, 1933, and on fi le and open to i n spect ion in the office 
of the said Board i n nnapolis, Marylard , the Trea surer of t he Stat e 
of Maryl and will receive bids or proposals for Certificates of Indebted
ne ss of the State of Maryland as f ollows: 

$3,00o,ooo.oo FOUR PER CENT 
CERTIFICATES OF I NDEBTEDNESS KNOWN 
AS "ElvIERGEl\lJY RELIEF A...TifD ill~EMPLOYMENT 

LOAN OF 1933." 

I 

I 

Said Certificates of Indebtedn ess will all be dated February 15th, 
1934. They will bear i nterest at t he rate of fo ur per centum per annum, 
payable semi-annual ly on t he 15th days of August and February, respectively 
in each and every year during the continuance of the loan. The Itrincipal I 
of said loan will be payable upon the Serial Annuity Plan, as more fully 
set forth in said Act of 1933, , Chapter 254, as follows: 



I 

I 

I 

Ser ie s 
"P" 
" Q." 
"R" 
"S" 
"T" 
"U" 
uv11 

"W" 
"X" 
"Y" 
"Z" 
"AA" 
"BB" 
"CC" 
"DD" 

"EMERGENCY RELIEF AND UNEMPLOYMENT 
LOAN OF 1933" 

.Amount Redeemabl e 
$144,000.00 February 15, 1935 

151, 000. 00 February 15, 1936 
158,ooo.oo February 15, 1937 
165·, ooo. oo February 15, 1938 
172,000.00 Februa ry 15, 1939 
180,000. 00 Feb~~ry 15 , 1940 
188,000.00 February 15, 1941 
196,000.00 February 15, 1942 
205,000.00 February 15, 1943 
215, 000.00 February 15, .. 1944 
224 ,000.00 February 15, 1945 
234,000.00 Fe~ruary 15, 1946 
245,000.00 February 15, 1947 
256,000900 February 15 , ·1949 
267,000. 00 February 15, 1949 
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The said Certi f icate s of Indebtedness will be of t he denominat i on of $1, 000 
each, subject to reg i s t ration as to pri n cipa~, and all wi ll be issued with 
interest coupons attached. 

Th i s loan and the i n teres t payable t he reon is exempt f rom t he Federal in
come tax, and from St a t e County and Municipa+ taxat i on . 

The said bids or pr opo sa l s must be del i vered t o t he Treasurer of the State, 
at his off i ce i n A.i.J.napolis, Maryland, before 12 o'clock noon on Tuesd~, Feb
ruary 13, 1934 . iach bid must be for cash on del i very , an d must be enclosed i n 
a seal ed envelope a ddre s sed on the outside "Proposal for Emergency Reli ef an d 
Unemployment . Loa~ of 1933." Ea ch bid must be a ccompanied by a cer tifi ed che ck 
upon s ome re sponsibl e banki ng i nst i t ution, drawn t o the order of t he Treasurer 
of Maryland for f i ve per cent of the par va lue of t he amount bid for. All b ids 
or proposals will be opened at 12 o' clock noon on Tuesday, Februar y 13, 1934, 
i n the pre.sence of t he unders i gned. 

On t he openi ng of said propo sa ls, as many of said Certificates of Indebted
ne ss as have been bi d for, not exceedi ng , however, the amount f or which propo sals 
are invited, may be awarded by t he Governor, the Comptroller of the Treasury 
and t he Treasurer, or a maj ority of t hem , to the h i ghest responsib l e bidder or 
bidder s th erefor for cash ; and if t wo or more responsible bidders have made 
the same bid and such bid is t he h i ghest and t he Certificates so bid f or by such 
highest responsible bi dders are in excess of the whole amount of Certi f icates as 
of fered f or sale, then such Certificates of I ndebtedness may be awarded in a 
ratable proportion to such respons.ible bidders bidding the same price. 

The undersigned may, in t heir discretion, accep t one bid for all of said 
loan or separate bids for parts of said l oan, as may pro duce t he large st amount, 
and they may in their discretion , a ccept bids which may be f or pa rts of said 
loan , but are not for all, and they reserve the right in t he i r discretion to 
reject a l l bi ds or any bids. 

The Certifica tes of I ndebtedness awarded wi l l be del i vered to t h e successful 
bidder .or pidders, upon receipt of the amount of the successful bid or bids on 
Thursday, February 15 , 1934, at t h e of fice of the Sta te Treasurer, Ann apolis, 
Maryland. 

Bidders are ref erred to the sa i d Chapter 254 ,of the Acts of t he General 
Assembly of Maryl and of 1933 , a s cont a i ni ng the f ull terms and prov i sions of 
t his loan. 

It is one of the terms of this offering that the bonds, wh en issued , will 
be the legal and va lid bind i ng obl i gations of the St ate. The opinion of the 
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Attorney General of Maryland, and the opinion of Venable, Baetjer and Howard 
to t his effect will be delivered to the successful bidder, Bidders may, if 
they wish, make the legality and va lidity of the bonds one of the terms of 
the bid by making the bid "subject to legality", or using any equivalent form 
of expression, but without leaving this que stion to the decision of t he I 
bidders or t he ir counsel. All bids conditioned upon the approval of 
bidders or counsel , whether named or unnamed, will be treated as condit i onal 
bid s and rejected, unless the condition is·. w~i ved by the bidder to the sat• 
isfaction of the. Board before the opening of. the bid. 

ST.ATE OF MARYLAND 
TREASURY DEPARTMENT 

$492,000 FOUR PER CENT "GENERAL 
, BOND IEBUE OF 1933" 

ALBERT C • RI 'ICHIE 
Governor . 

ILLIAM S. GORDY, JR • . 
Comp troller of the Treas

ury . 
JOHN M. DENNIS, 

Treasurer. 

Annapolis, Md . 

· Pursuant to Chapter 311 of the ~cts of the General Assembly of Mary
land of 1933, providing for the issue of the Certificates of ' Indebtedness 
herein ment i oned and descriQed, and pursuant also to a resolution of 
the Board of Public Works of Maryland passed on the 15th day ·or November, 
1933, and on file and open to i nspection in the office of the said Board 
i n Annapolis, Maryland, the Treasurer of the State of Maryland will re
ceive bids or proposals for Certificates of Indebtedness of the State 
of Maryland as f ollows: 

$492,000 FOUR PER CENT 
CERTIFICATES OF I NDEBTEDNESS 
KNOWN .AS "GENERAL BOND ISSUE 

OF 1933." 

Said Certificates of Indebtedness will a ll be dated February 15, 
1934. They will bear interest at the rate of four per centum per annum, 
payable semi-annually on the 15th days of August and February, respec
tively, in ea ch and every year during the continuance of the loan. The 
principal of said loan will be payable upon the Serial ·Annuity Plan, 
as more fully set forth in said Act of 1933, Chapter 311, as follows: 

I 

I 



I 
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"GENERAL BOND I SSUE OF 1933" 

Ser i es Amount Redeemabl e 
"N" $29 ,000.00 February 15 , 1937 
"0" 30 ,000 . 00 Febr uary 15 , 1938 
"P" 31 , 000 . 00 February 15 , 1939 
" Q." 33,ooo .oo Febr uary 15, 1940 
"R" 34,000 .00 February 15 , 1941 
"S" 36,000.00 February 15 , 1942 
"T" 3? , 000 . 00 February 15 , 1943 
"U" 39 , 000 . 00 February 15 , 1944 
"V" 41, 000 . 00 February 15 , 1945 
"W" 43 , 000 . 00 February 15 , 1946 
nx11 44 , 000 . 00 February 15, 1947 
"Y" 46 , 000 . 00 February 15, 1948 
"Z" 49 , 000 . 00 February 15, 1949 

he said Certificates of Indebtedness will be of the denominati on of 
$1 , 000 each , subject to registration as to principal, and all will be 
i s sued with interest coupons attached . 

This l oan and the i nterest payable thereon, is exempt from the Fed
eral i ncome tax, and from State , Cotinty and Municipal taxation . 

The said bids or proposals must be delivered to the Treasurer of the 
State , at his office in Annppolis , Maryland , before 12 o ' clock noon on 
Tuesday, February 13 , 1934. Each bi d must be for cash on delivery , and 
must be enclosed in a sealed en velope a ddressed on the outside "Propos;al 
for General Bond Issue of 1933 . " Ea ch bid must be accompanied by a 
cer tified check upon some responsible banking i nstitution , dra:wn to the 
order of the Treasurer of Maryland f or five per cent of the par value of 
the amount bid f o r . All bids or proposa ls wi l l be opened at 12 o'clock 
on Tuesday , February 13, 1934, in the presence of the undersigned . 

On the openi ng of said proposals, as many of said Certificates of 
Indebtedness as have been bid f or , not exceeding , however , the amount f or 
which proposals are invited , may be awa rded by the Governor, the Comptroller 
of the Treasury and the Treasurer, or a majori ty of t h EJD. , t o t he highest 
responsible bidder or bidders therefor for cash; and if two or more respon
sible bidder s have made the same bid and such bid is the highest and the 
Certifi cates so bid for by such highest responsible bidders are in exce ss 
of the whole amount of Certificates as offered for sale , t hen ~ueh Certifi
cates of Indebtednes s 'may be awarded in a ratable proportion t o such respon
sible bidders bi ddiµg the same price . 

The undersigned may, in their discretion,accept one bid for all of said 
l oan or separate . bids f or parts of said l oan , as may produce the l ar gest 
amount , and they may in their di scretion , a ccept bids which may be for part s 
of said loan , but are not for all, and they reserve t he right in their dis-
cretion to reject' all bids or any bids . ' 

The Certificates of Indebtedness awarded will be delivered to the suc
cessful bidder or bidders, upon receipt of the amount of the successful bid 
or bid s on Thursday , February 15 , 1934, a t the office of the State Treasurer , 
Annapolis, Maryland. 

Bidders are referred to the said Chapter 311 of the Acts of the General 
Assembl y of Mar yl and of 1933, as containing the full terms and pro•isions 

' of t h i s l oan . 
It is one of the terms of this offering that the bonds, when is sued , will 

be the lega l and valid binding obligations of the State . 'Ih e opinion of' the 
Attor~ey General of Maryl and , and the opi nion of Venable , Baetjer and Howard 
to t h i s erfect will be delivered to t he successf ul bidder . Bidders may , if 
they wish, make ~he lega lity and validity of the bonds one of the terms of 
t he bid by making the bid " subje ct t o l ega l ity" , or using any equivalent form 
of e~pres~ion , but without leaving this questi on to the decision of the bidders 
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or their counsel. All bids conditioned upon the approval of bidders or 
colUlsel, whether named or unnamed, will be trea ted as conditional bids 
and rejected, llllless the condition is waived by the bidder to the satis~ 
faction of the Boar d before the opening of the bid. 

ALBERT C. RITCHIE 
Governor. 

WILLIAM S. GORDY, JR. , 
Comptroller of the Tr easury . 

JOHN M. DENNIS', 
Treasurer 

The bids received were as follows:-

FIRST NATIONAL BANK 

Hon. John M. Dennis, Treasurer, 
State of Maryland, 
Annapolis, Mar yland. 

Dear Sir:-

Baltimore, Md. 
February 13, 1~34. 

For certain Certificates of Indebtedness of the State 
of Maryland, namely, 
$3,000,000 4% "Emergency Relief and Unemployment Loan of 1933", 

$492,000 4% "Gener a l Bond Issue of 193311
, 

more ful l y described in the attached a dvertisements, which are 
part of t his proposal, we r e spectfully bid you · 105.833 
for each One Hlllldred Dollars par va lue and accrued interest to 
da t e of deliver y, for all or none of the two Loans, namely 
$3,492,000 par value of certificates. 

As evidence of good fa ith, we en close herewi th certifi ed 
checks a ggregat i ng $174.600, drawn to the order of the Treasurer of 
Maryl and , bei ng f ive per cent of t he par value of the amounts 
bi d for. 

Respectfully yours, 

FIRST NA'l'IONAL BANK OF THE CITY OF NEW YORK 
STONE & WEBSTER AND BLODGET, UC . New York 

R. W. PRESSPRICH & COMPANY, New York. 
PHELPS, FENN & COIY1PANY , New York. 
DARBY & COM?ANY, New York. 
FIRST N TIONAL BANK OF BALTIMORE , BALTI MORE ,Md. 
MERCAN TI LE- COMMERCE COMP.ANY , INC., St. Louis, Md. 

· MACKUBIN, I.EGG & COMPANY, Baltimore, Md. 
PHILA.DELPHI A NAT IONAL COMRANY, Philadelphia, Pa. 

BY FIRST NA'I'IONAL BANK OF B L'ITMORE 

/ s / J • D • Harri son ~~;.- :: , 
Vice President. ¥· 

\ . .. I.· . 

v:~.-) :: 

I 

I 

I 
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HAISEY, STU.ART & CO. 
35 all St. 
New York N.Y. 

Hon-. John M. Dennis, State Treasurer, 
Annapolis, Maryland. 

Dear Sir:-

,,,,2-/3 -3~ 

February 13, 1934. 

For All or None of Th ree Million Four Hundred Nira ty Two Thousand 
Dollars ($3,492, 000) STATE OF MARYLAND 4% CERTIFICATES OF INDEBTEDNESS , 
selling Tuesday, February 13 , 1934, at noon , which Certificates are to be 
general obligations of the State of Marylan d, prin~ipal and semi-annual 
inter.est, February 15 and ugust 15, paya ble in Balt imore, to be issued in 
coupon form in the denomination of 1,000 registerable as to princ ipal only, 
and in all other respec t s a s set forth in the official notice of sale, the 
Certifica te s t o be dated February 15, 1934 and to mature February 1 5 accord
i ng to t he followi ng schedule: 

3,000, 000 
1935 
1936 
1937 
1938 
1139 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 

Emerge:.1 cy Relief & Unemployment 
$144,000 

151,000 
158,000 
165,000 
172,000 
180,000 
188,000 
196,000 
205,000 
215,000 
224,000 
234,000 
245,000 
256,000 
267,000 

we will bid - $3,690,345.60 (105.68) 

$492,000 General Improvement 

29 ,000 
30,000 
31,000 
33,000 
34,000 
36,000 
37,000 
39,000 
41, 000 
43,000 
44,000 
46,000 
49,000 

' It is understood that the Certificates will be delivered t o us 
accompanied by the unqualified ap proving opinions of the At torney :General of 
the State of Maryland and Messrs. Venable, Baetjer & Howard to the effect 
that the Certifica tes a re legal and binding obligations of the State. 

' ' 

We enclose herewith a good fait h check in the amount of $174,600 
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to be held by you pending the fulfillment of our contract if we are the success
ful bidders. In the event our bid is not successful, said check is to be re
turned to us immediately. 

' 

HALSEY , STUART & CO. I NC. 
BANC.AMERICA- BLAIR CORPOR! TION 
LADENBURG, TH~ &' CO. 
DICK & MERLE-SMITH ' 
GRAH..~1 , PARSONS & CO -
BACON, STEVENSON & CO 
Ml1 .. NUFACTURERS & TRWERS 'JRUST CO. 
ARTHUR PERRY & CO. I NC. 

Respectfully submitted, 

J ACKSON & CURTIS 
WERTHEIM & CO 
STRANAHAN, HARRIS & CO. INC. 
STIFEL, NICOLAUS & CO I NC. 
STERN BRbTHERS & CO 
THE R. F . GRIGGS CO. 
NEWTON, ABBE & CO. 
CHRISTIANSON, MA.CKI NNON & CO 

/s/ Halsey, Stuart & Co. 
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CHEMICAL BANK & 'I'RUST COMPANY 

165 BROAD VAY 

Honorable John M. Dennis, Treasurer, 
Stat e of Maryland , 
Annapolis, Md. 

Dear Sir:-

For the 

NE YORK 

February 10, 1934. 

$3,000, 000 STATE OF MARYLAN D 4% EMERGENCY RELIEF AND UNEMPLOYMENT 
LOAi."I OF 19 33 BONDS DA TED FEBRUARY 15 , 19 34 , DUE: 

Series 
p 

Q, 
R 
s 
T 
u 
v 
w 
x 
y 
z 
AA 
BB 
cc 
DD 

.Amount 
144,000 
151,000 
158,000. 
165,ooo. 
172,000 
180, 000 
188,000 
196,000 
205, 000 
215,000 
224,000 
234 , 000 
245, 000 
256,000 
267, 000 

Redeema.ble 
February 15, 1935 
February 15, 1936 
February 15, 1937 
February 15, 1938 
February 15, 1939 
February 1 5, 1940 
February 15, 19~1 
February 15, 1942 
February 15, 1943 
February 15, 1944 
February 15, 1945 
February 15, 1946 
February 15, 1947 
February 15, 1948 
February 15, 1949 

$492 ,000. STATE OF MARYLAND 4% GENERAL FUND ISSUE OF 1933 BONDS 
DATED FEBRUARY 15, 1934, DUE: 

Series 
N 
0 
p 

Q, 
R 
s 
T 
u 
v 
w 
x 
y 

z 

Amount 
$29,000 

30,000 
31,000 
33,000 
34,000 
36,000 
37, 000 
39, 000 
41,000 
t3,000 
44 , 000 

·416,000 
49,000 

Redeemable 
February 15, 1937 
February 15, 1938 
Feb!mB.ry 15, 1939 
February 15, 1940 
February 15, 1941 
February 15, 1942 
February 15, 1943 
February 15, 1944 

February 15, 1945 
February 15, 1946 
February J5 , 1947 
February 15, 1948 
February 15, 1949 

both issue s bein g coupon f orm, s ubject t o registr~tion a s to principal, 
interest being payable semi-annually, February 15th and August 15th. 

PROVI DED WE ARE FURNISHED WI'rH 'lliE UNQ,UALIFI ED .AJ;>PROVI NG OPINION OF THE 
ATTORNEY GENERAL OF MARYLAND AND MESSRS. VENABLE , BAEI'JER AND HO ·RRD, to 
the effec* that t he se bonds are direc t and general obligations of t he State 
of Maryland. 

Te will pay par Three mill i on, four hun dred nire ty tl'K> thousand 
dollars ($3,492,000.) and accru ed interest t o the delivery date, p+us a 
premium of $186,368.04. 

I 

I 

I 
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I 
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Attached to t his bid is a certi f ied check for One Hundred 
seventy-four t housand, six hundred doll ars ($174,600. } , payable to 
the order of John M. Dennis, Treasurer, State of Mar yl and , b ei ng 
the ·5% good faith deposit specified a s bei ng re qui re d . I f our bid is 
unsuccessful , we understand th ese funds will be released immediately. 

Respectfully submitted, 

CHEMI CAL BANK AND TRUST C01i/IPANY 
ESTABROOK & COMPANY 

BARR BROTHE RS & COMPANY I NC. 
KEAN , TAYLOR & COMPANY 
E. H. ROLLJLNS & SONS , INC. 
JENK(NS, ,WIIEDBEE & POE, BALT I MORE 

BY /s/ Kenltins, Whedbee & Poe, 

.ALEX BROWN & SONS 

Treasurep of State of Marylani . 
Annapolis, Maryland. 

Dear Si r:-

Baltimore, Maryland . 
February 13, 1934. 

For all but no part of the "3,000,000 State of' Mar ymand 
4 Certificates of I ndebtedness known as "Errergency Reli ef Ind 
Unemployment Loan of 1933" and the $~92,000 State of Maryland 4% 
Certifi ca te s of I ndebtedne ss known as "General Bond Issue of 
1933" offere d f or sale February 13, 1934, to be dated February 
15, 1934 and to m<ltur e serially as described in the attached notices 
of sale, which are hereby made a part of our bid, we will pay 
$105.322 and accrue:d i n terest to date of deli very for each 
$ioo par va lue thereof. 

The above Certifi cates of I ndebtedness are to be legal 
valid and binding general obligations of t he State of ~1aryland, the 
State a greeing to furnish the unqualified approving iegal opinions 
of _ the ttorney- General of M9.ryland and Venable, Baetj er and Howard 
showi~g same prior ~o delivery. 

we encl ose herewit h t he re quired checks totaling 5% of the 
par value of the amount bid for drawn to the order of the Treasurer 
of Maryiand &s a deposit in accordance with the terms of our bid which 
we would ask to have returned promptly to our respresentat ive 
in the event we are not the succe ssful bidders. 

Very truly yours, 

Alex Brown & Son 
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ALEX. BRO &: 'SONS 
'13AL'TI lVIO RE · MARYLAND 

Treasurer of State of Marylan d, 
Annapolis, Maryland. 

Dear Sir: 

By: 

The Cm se Na tional Bank 
Salomon Bros. & Hutzler 
Brown Brothers .Jiarriman & Co. 
L. F. Rothschild & Col 
F . s. Moseley & Co, 
Hannahs, Ballin & Lee 
Ma son-Hagan, Inc. 
The Boatmen's National Bank 
Fo ster & Co. Inc. 
Startwea ther & Co. Inc. 
Lee Higginson Corporation 

/ s / Alex. Brown & Sons. 

February 13, 1934 

For all but no part of the $ 3,000,000 State of Mar yland 
4% Certificates of Indebtedness known as "Emergenc~ Relief and Un
e~ployment Loan of 1933", to be dated February 15, 1934 and to mature 

"ser ially Februa ry 15, 1935 to 1949 inclusive as described in the 
at tached not ice of · sale which is hereby made a part of our bid, we 
will pay $105.142 and accrued i n terest to date of delivery for 
each $100 par value thereof. 

The above Certifica tes of Indebtedness are to be legal, 
val id and binding general obliga tions of the State of Maryland , the 
State agreeing to furnish the unq_ualified approving legal" opinions 
of t he At torne y- General of Maryland and Venable, Baetjer and Howard 
showing: Sl\Ille prior to delivery. 

'i 
We enciose herewith a certified check for $150,000 drawn 

to the order of t he Treasurer of Maryland as a deposi t in accordance 
with t he terms of our bi d which we would ask to ba ve re t urned promptly 
to our represent at ive 1n the ' event we are not the successful bidders. 

By 

Very truly yours, 

Al ex. Brown & Sons 
The Chase Nat i onal Bank 
Salomon Br os & Hutzler 
Brown Brothers Harriman & Co. 
D. F. Rothschild & Co. 
F . s. Moseley & Co, 
Hannahs, Ballin & Lee 
Mason-Hagan, Inc. 
The Boatmen's Nationa l Bank 
Foster & Co. Inc. 
St arkweather & Co. Inc. 
Lee Higginson Corporation 

/s/ Alex. Brown & Sons • 

. 
~ 
~ t .... \.~......,, _ 
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Alex. Brown & Sons. 
Baltimore, Maryland. 

Treasurer of State of .Maryland, 
Annapolis, Maryland. 

Dear Sir: ' 

.,:2 -/3 -3/ 

February 13, 1934. 

For all but no part of the $492,000 State of Maryland 4% 
Certificat'es of I ndebtedness kndwn as "General Bond I ssue of 1933" 
offered for sale February 13, 1934, to be dated February 15, 1934 , 
and to mature seDially February 15, 193? to 1949, inclusive as des
criged in the attached notice of sale which is hereby make a part of 
our bid, we will pay $105.-562 and accrued intere st to date of delivery 
f or each $100 par value thereof . 

The' above Certificates o f Indebtedness are to be legal,va lid 
and bind i ng general obliga tion s of the Sta te of .Maryland, the 
S tate agreeing to f urnish the unqUa.lified approving legal opinions 
of the At t 6rney Generafr of Maryl and and Venable, Baetjer and Ho~ard 
showi ng same prior to delivery. ' 

~e enclose herewith a certified check for $ 24,600 drawn to 
the order of the Trea sueer of Maryland as a deposit i n accordance 
with the terms of our bi d which we w0uld ask to have returne d promptly 
to our representative in the 5'ent we are not the successful bidders. 

Hon. John M. Dennis, 
Sta te Treasurer, 
Annapolis, .Ma rylan d. 

Sir:-

Very truly yours, 

Alex. Brown & Sons 
The Chase National Bank 
Salomon Bros. & Hutzler 
Brown Brothers Harriman & Co. 
L. F. Rot hschild & Co. 
F. s. Mo seiey & Co. 
Hannahs, Ballin & Lee 
Mason-Hagan , Inc. 
The Boa tmen's National Bank 
Foster & Co. Inc. 
Starkweather & Co. Inc. 
Lee Hi gginson Corporation. 

By: ___j_~/ Alex. Brown & Sons. 

BANKERS TRUST COMPANY 
16 Yall st. 
New York . 
February 10, 1934. 
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For all but no part of the foll§wfng described, "lega lly issued, 
properly executed dire ct general obligations of the State of M9.r yland, 
nawly $3,000,000. "Emergency Relief and Unemployment Loan of 1933", 
Certificates of I ndebtedness, to bear in t erest a t the rate of f our per- I 
cen tum per annum, t o be dated February 15, 1934 , t o IlB. ture each year 
February 15, 

$144,000 1935 $180,000 
151,000 1936 188 ,ooo 
158,000 1937 196.000 
165,000 1938 205,000 
172,000 1939 215,000 

1940 
1941 

1942 
1943 
1944 

$ 2·M;ooo · 
234,000 
245,000 
256~000 
267,000 

1965 
1946 
1947 
1948 
1949 

and $492,000. "General Bond Issue 'of 1933" Certificates of Indebtedness 
to bear interest at the rate of:fbur per centum, to be da ted February 15, 
1934, t o ma t ure each yea r February 15, 

·29 ,ooo 1937 $34 ,000 1941 $43,000 1946 
30, 000 1938 36,000 1942 44,000 ' 1947 
31,000 1939 37 , ooo 1943 46,000. 1948 
33,000 1940 39,000 1944 49,000 1949 

41,000 1945 

wi thout option of prior payment, to be in coupon form in the denomination 
of $1,000. ' reg~s terable as to pri ncipal onl y, pr incipal and semi annual 
i nterest (February 15 and August 15) to be payable in Baltimore, Maryland . 
and as fur t her described in off icial not ice of sale signed Albert C. Ritchie, 
Governor , illiam s . Gordy, Jr., Comptroller of the Trea sury , an d Jotm M. I 
Denni s, Treasurer, we will pay the sum of 3, 673,688. 76 or ~105.203 
for eadh $100 par value of Certif icates and ac crued interest from date o~ 
Cer t i f icates to date of de l ivery t hereof. 

This bid is made subject t o our being fur nished , without 
expense t o us, a t time of or prior to the delivery of these certificates, 
lega l opinions of the At torney Genera l of the Sta t e of Mar yl and and 
.Venable, Baetjer & H.oward , approving the validity of the Certificates, 

As evidence of our good faith in bidding , we enclose cer t ified 
check.s in t he amounts of $150,000. and $ 24 ,600., payable to the order 
of "The Treasurer of Maryland". If this proposal is accepted t he se 
check;3 are. to be re tained as part payment for the above mentioned 

. $3,~92, 000. Certificates; ot herwi se t hey are to be r eturned irnmediatemy 
to us. 

This bi d is f or immediate acceptance. 

Very truly yours, 

Bankers Trust Company 
Guar an t y Company of New York 
Field Glore & Company 
G. M-P Murphy Company I 
Robert Garrett & Sons 
J & · Seligman & Company 
Strother Br ogden & Compa ny 
By Robert Garrett & Sons 

. s . Robert Garrett & Sons 
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Hon . John M. Dennis, 
State Treasurer, 
Annapolis, Maryland . 

Sir:-

BANKERS TH UST COMP ANY 
16 wa·u s t. 

New York , N. Y. 

February 10, 1934. 

For all but no . art of the followi ng described, legally issued, 
properly executed direct genera l obligations of the St a te of Marylan:i, 
namely $3,000.,000. "Emergency Relief and Unemployment Loan of 1933" 
Certificates of Indebtedness, to bear interest at the rate of fbuJ_; 

percentum per a nnum to be dated February 15, 1934 , to mature each year 
Febrwiry 15, 

$144,000 1935 180,000 1940 224,000 1945 
151,000 1936 188,000 1941 234,000 1946 
158,000 193'7 196,000 1942 . 245,000 1947 
165, ooo 1938 205,000 1943 . 256,000 1948 
1''72 , ooo 1939 215,000 1944 267,000 1949 

349 ·, 

without option of prior paymen.t, to be in coupon form in the d enominati on of 
1,000., r eg is t erable as t o principal only, pr inci~l and semi annual interest 

(February 15 and August· 15) to be payable in Baltiinore Maryland and as 
further described in officia l notice of sale signed Albert C. Ritchie, 

· Governor , Wi lliam s . Gordy J r ., Comptroll er of the Treasury, and John M. 
Dennis~ Treasurer, we will pay the silln 'of $3,154,590.00 or · 105.153 
for each · 100~ par value of Certifica tes and accrued interest from date of 
Certifi cates to date of de livery t hereof 

Th is bid is made subject to our being . furnished without expense 
to us, at tiJP.Et.eof or prior to the delivery of these certificates, legal 
opinions of the Attorney General of the State of Maryland and Venable, 
Ba~tjer & Howard approving the validity of the Certificates. 

As evidence of our good faith i n bidding , we enclose cer tified 
check in t he amount of $150,000 • ., payable to the order of "The Treasurer of 
Maryland". I f this pr oposal is a ccepted t li is check is to be r etained as 
part payment for the above mentio~ed $3 , 000,000. Certificates; otherwise to 
ge r e turned i mmediately to us. 

This bid i s for immediate acceptance. 
Very truly yours, 

BANKERS TRUST COMPANY 
GUARANTY COMPANY OF NE1JT YORK 
FI ELD GLORE & COMPA..llIT 
G. M-P. MURPHY & COMPANY 
ROBERT GARRETT & SOI£ 
;r. & JI. SELI GMAN & CO:MPANY 
STROTI:J::ER BROGDEN & COMPANY 
BY - ROBERT GARRETT & SONS 

.s. Robert Garrett & Sons 



350 :.{-13 -' 3:) . 
' 

Hon. John M. Dennis , 
Sta te Treasurer, 
Annapolis, Maryland. 

:!Ii r: -

BANKERS TRUST COMPANY 
16 Wall St. 
New 'y0111~. 

February 10, 1934. 

For all but no part of the followi ng described, legally issued, 
properly executed direct genera l obliga t ions of t he St a te of N~ryland, 
namely · 492,000 "Gen era l Bond Issue of 1933", Certificates of Indebtedness 
to bear interest at t he r a te of ~our percentum, to be dated February 15, 
1934, to mature each year February 15, ' 

$29 ,'000 1937 ' $34,000 1941 $A3,000 1946 
30,000 1938 36 , 000 1942 '44 ,000 1947 
31, 000 1939 37,000 1943 '46,000 1948 
33,000 1940 39,000 1944 '49 ,ooo 1949 

41,000 1945 

without option of prior payment , to be i n coupon form in the denomi na tion 
Of $1,000 regis t erable as to principa l onl y , principal and semi annual 
in t erest (February 15 and A'!!l@ust 15) to be payable in Baltimore Maryland 

I 

an d as· further descriged in official notice of sale signed Albert C. Ritchie, I 
Governor, illiam s . Gordy, Jr., Comp trmller or ' the Treasury , and John M. 
Dennis, reasurer,'we will pay the sum of $518,976.36 or 11>105.483 
f or each 100 par value of Certificates and accrued interest from date of 
Certificates to date of delivery t hereof. 

This bid is made subject to our being rurnished without expense to 
us, at time of or prior to the delivery of these Certificates; legal opinion 
of the At torney Genera l of the State of Maryland and Venable, Baetjer & Howard 
approving the validity of the Certifica tes. 

As evidence of our good faith in bidding , we enclose certified check 
in the amount of $24,600., payable to tlie order of "The Treaaurer C>t Maryland". 
I f this proposal is accep t ed t his check is to be retaine,d ·as part>payment 
for the above mentioned $ 492, 000 Certificates ; otherwise i t is to be r eturnee 
irnmedia tely to us. · 

This bid is for immediate accep tance. 

Very truly yours, 

BANKERS TRUST COMPANY 
GUARANTY COMPANY OF NW YBRK 
FIELD GLORE &.. COMPANY 
G. M-P. MIJRPHJ'( & COMPANY 
ROBERT GARRETT & SONS 
J & W SELIGMAN &. COMPANY 
STRO 'IHER BROGDEN &. COMPANY 
BY- ROBERT GARRET!' &. SONS 

/s/ Robert Garrett & Sons .• 

I 
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MERCANTI LE TRUST COMPANY 

The Honorable John M. Dennis, 
St a te Tr easurer, 
Annapoli s , Maryland . 

Dear Sir:-

OF BAL TI MORE 

. . 
Febnuary 13, 1934. 

For all but no part of the f ollowi ng described, legally 
issued, properly executed , direct general obliga tion of the State of 
Mar yl and, namely $3 , 000,000 "Emer gency Re l i ef and Unemployment Loan 
of 1933" Certifi ca tes of I ndebtedne ss to bear ~nterest a t the rat e 
of four per cen tum per annum, to be dated February 15, 1934 and to 
ijja. t ure serially Februar y 15, 1935 to February 15, 1949 inc lusive, 

_wi t hout option of prior payment, to be tn coupon f orm i n 
t he denomin~t ion of 1,000 registerable as to pr incipal 
only, . semi-annual i nt erest payable February 15 and August 15, 
and as f urther described i n of ficial notice of sale signed 
Albert c. Ri t chie, .Governor, illiam s . Gordy, J r ., Comptrill1ler 
o( the reasury and John M. Dennis~ Trea surer , we bid t he 

_· sum of $104.785 f or each $100 Certi f icate, and accrued i n t er est 
from date of Certifica tes t o date of. de livery t hereof. 

It is under s t ood that we shall be furnished, without 
expense t o us , at t ime of or pr ior t o the deli very of t hese certi f ica te s , 
sa t isfactory l ega l opi nion of t he ttorney General or t he State of 
Mar yl and , approving the validity of t he Certif i cate s , t ogether wi th 
certified papers exami ned by him; also wi th the approv i ng opinion of 
Me ssrs. Venabie Baetjer & Howard , attorneys, Bal t i more, Maryland. 

s evidence of our good fa i th in bi dding , we en cl ose 
certifi ed check i n amount of ~150,000. payable to the order of 
"State Treasurer of t he State of Mar yl and ," If this proposal is 
aceepted t hi s check is to be re ta i ned as part payment for t he above 

3 ,000,000 0 Cer ti£icate s ; othe rwise i t is to be ret urned i mmedi a t el y t o 
us. 

This bi d i s f or immedi ate acceptance. 

Ver y truly yours , 

MERCANTILE TRUST COMPANY OF BALTilVIORE 
HORT' ERN TRUST COMPANY, CHICAGO, I LL . 
KIDDER , PEABODY & CO 1PANY , N . YORK 
BAKER , WATTS & COMPANY, BALTIMORE 
WALLACE & COMPANY, NEW YORK 
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UNI ON TRUST COMP.ANY OE MARYLfil1D , BALTIMORE 
STEI N BROTHERS & BOYCE , BALTIMORE 

BY.; MERCANTILE TRUST COMPANY OF BALTIMORE 

/s/ ~~;!JOHNSON 

Manager Bond Department 
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MERCANTILE TRUST CmnPANY 
OF BALTIMORE 

The Honorable John M. Dennis, 
State Treasurer, 
Annapolis, Maryland. 

Dear Sir:-

February 13, 1934. 

For all but no part of the folloWing described, legally des
cribed, properly executed, direct general obligation of the State of 
Maryland, namely $492,000. "General Bond Issue of 1933" Certificates 
of Indebtedness to bear interest at the rate of four per centum per 
annum, to be dated February 15, 1934 and · to mature serially February 
15, 1937 to February 15, 1949 inclusive, without option of prior pay. 
ment, to be in coupon form in the denomination of $1,000. registerable 
as to principal only, semi-annual interest payable February 15, ·and 
August 15, and as further described in official notice of sale signed 
Albert C. Ritchie, .Governor, Williams. Gordy , Jr., Comptroller of 
the Treasury and John M. Dennis, ~reasure~, we bid the sum of $105~155 
for each $100. Certificate, and accrued interest· from date of Certifi
cate to date of delivery thereof. 

It is understood that we shall be furnished, without ex
pense to us, at time of or prior to the delivery of t~ese certificates, 
satisfactory legal opinion of the Attorney General of the State of 
11aryland, approving the validity of the certificates, together with 
certified papers examined by him; also with the approving opinion of 
Messrs. Venable, Baetjer & Howard, attorneys, Baltimore, Maryland. 

As evidence of our good faith in bidding, we enclose cert
ified check in amount of $24,600. p~yab~e to the order of "State Treas
urer of the state of Ma.ryla~d." If. this proposal is accepted this check 
is to be retained as part paymemt for the above mentioned $492,000. 
Certificates; otherwise it is to be returned immediately to us. 

This bid is for immediate acceptance. 

Very truly yours, 

I 

MERCANTILE TRUST COMPANY OF BALTIMORE 
NORTHERN TRUST COMPANY, CHICAGO, ILL. 
KIDDER, PEABODY & COMPANY; NEW YORK, N. Y. 
BAKER, WATTS & COMPANY, BALTIMORE 
WALLA.CE &. COMPANY , NEW YORK 
UNION TRUST COMPANY OF MARYLAND,BALTIMORE 
STEIN BROTHERS & BOYCE, BALTIMOR"E 

BY MERCANTILE TRUST COMPANY OF BALTIMORE • 
• s:. Charles W. Johnson 

Manager Bond Department 

I 

I 

I 
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THE CITY COMPANY OF NEW YORK 

Forty Four all Street, 
New Yo~. 

Mr. John M. Dennis, Treasurer, 
State of Ma. r ylarrl, 
Annapolis, Maryland. · 

Dear Sir:-

For all but no part of 

.;2. -/ 3 - 3 t/ 

February 9, 1934. 

$3,492,000 STATE OF MARYLAND 4% Certificates of Indebtedness, 
more fully described as follows: 

$3,000,000 "Emergency Relief and Unemployment Loan of 1933 ," 
maturing without option of Prior payment February 15, as follows: 

Series Amount Maturity 
."P" $144,000.00 1935 
"Q" 151,000.00 1936 
"R" 158,ooo.oo 193? 
"S" 165,000.00 , 1938 
"T" 172,000.00 1939 
''U" 180 '000 '00 1940 
"V" 188,000.00 1941 
"W" 196,000.00 1942 
"X" 205,000. 00 1943 
nyn 215,000.00 1944 
"Z" 224,000.00 1945 
"AA" 234,000.00 1946 
"BB" 245,000.00 1947 
"CC" 256,000.00 1948 
"DD" 26?,000.00 1949 

$492,000 "Genera l Bond Issue of 1933," maturing without option 
of prior payment February 15, as f ollows: 

Series Amount 
''N" $29 ' 000. 00 
"0" 30 , 000.00 
"P" 31,000.00 
"Q" 33,000.00 
"R" 34, 000. 00 
"S" 36, 000 .00 
"T" 37 , 000. 00 
"U" 39,000.00 
"V" 41,000. 00 
"W" 43,000.00 
"X" 44,000.00 
"Y" 46' 000. 00 
"Z" 49, 000. 00 

Dated February 15, 1934 

Maturity 
193? 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
194? 
1948 
1949 

Coupon certificates of $1,000 denomination , registerable 
as to principal only 

· Principal and semi annual int erest (February ani Augi st 
15) payable in Baltimore, Maryland 
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Exempt from all Federal income taxes and from State, County and 
nrunicipal taxation in Maryland 

we will pay 104.6199% and accrued intere st t o date of delivery, which 
is equivalent to par and accrued interest plus a premium· Of $161;326.91. 

This bid is made with the understanding that prior to t he delivery 
of t he certificates to us we will be furnished with a duplicate or iginal 
copy of the unqua lified opinion of the Attorney General of the State of 
Maryland and Messrs. Venabl e , ·Baetjer and Howard, of Balti more, to the 
sftect that t he certificates are legal and binding qbligations of the 
Sta te of Maryland, payable principal and interest from unlimited taxes 
against all the taxable property within the State. 

In accordance with the Notice of Sale and our bid, we enclose 
cashier's check of the First National Bank of Baltimore for $174,600, being 
5% of the par value of the amount pf certi fi ca t es bid for, and would appre
ciate your re turning this check to our representative should the certifi
cates not be awa rded to us. 

En closure 

Yours very truly, 

' 
THE, CITY COMPANY OF N:EW YORK, I NC. 
THE FIRST OF BOSTON CORPORATION 
BLYTH & CO., INC . 
EPWARD B. SMI TH & CO. 
FIRST OF MICHIGAN CBRPORATION 
GEO. B. GIBBONS & CO.,INC. 
ELDREDGE & CO • , INC • 
WELLS-DICKEY C 0. 
SCHAUMBURG, REHHANN & OSBORNE 
G,!fEN DALY & CO . 

By.: THE CITY COMPANY OF i'E l YORK , INC. 
(Joint Account Manager ) 

/s/ H. c. Sylvester , Jr. 
Vice Presi dent 

Upon motion of the Comptroll er, seconded by t he Treasurer, 
t he bid of t he Fi rst National Bank of Baltimore and associ ate! 
was accepted and t he bonds awarded to that bidder. 

I 

I 
' 
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The following letter from Montrose School for Girls wa s 
read and considered:-

MONTROSE SCHOOL FOR GIR~ 

Mr. J. o. Mccusker, Secretary, 
Board of Public Works, 
Annapolis, Maryland. 

Dear Mr. Mccusker:-

1418 Fidelity Buil ding, 
Baltimore, Maryland. 
January lo, 1934. 

Re: Farmer's Cottage -Construct ion Loan . 

The plans and specif i cat i ons for the fa rmer's cottage 
now under construction called for the finishing or lining of 
the laundry room only on one side, being the side adjoining 
the building. 

It will make a much better protection for the water 
pipes ieading to the t ubs for t he room to be lined on all 
sides, as well as making a much better job. For finishing 
the t hree additional sides t he contractor estimates the cost 
at $25.00 as per his bid h erewi t h enclosed. 

We would like the authori ty of the Board of Public 
Works to order th i s work done. Kindly let me have your 
advices in the premises and oblige 

Very truly yours, 

Wm. S. Gordy,Jr.,Comptroller. 

By: 

Chief Deputy Comptroll er. 
JOMcC/E 

The Board approved the reQuest of t he School for authority 
to h ave the additional work done. 
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The following letter from Spring Grove State Hospital wa:s 
read and considered:-

SPRING GROVE STATE HOSPITAL 

Mr. Joseph o. Mccusker, Secretary , 
Board of Public Works; 
Annapolis, Maryland. 

Dear Mr. Mccusk er:-

Ca ton svi lle ,Md. 
Jan 4, 1934. 

I respectfully submit for your earnest consideration 
t 'hree accidental occurrences which will require an extra expenditure 
of money for repairs. These repairs are imperative and should be 
ma.de at once, but we do not see how they can be taken care of by our 
own restricted budget. 

We are applying to you gentlemen to see if there ia 
some f und which this additional and unusual expense could be charged 
to, possibly the contingent fund. Reference is ma.de to: 

1. The supply pipes of the sprinkler system running 
through the bridgeways connecting the wards with the dining rooms 
have f!I'Ozen and this source of annoyance will con tinue until these 
Qridges are heated by running steam heating pipes into them. Thi s 
is the weak link in an otherwise satisfactory system, and can not 
be ignored, for fear of affecting our insurance. As no · heat was ever 
found necessary in these bridges until the sprinkler system was installed, 
it would appear that this , in all fairness, should be properly charged to 
this system and not beco:ioo an individual expense to us. It wi ll cost 
approximately $400.00. 

2. The porch at the entrance of the Main Building will 
have to be pulled down, a s the supporting joists and timbers have been 
fo\llld to be rotting and have become dangerous, as the weight of a heavy 
snow might cause it to fall. The porch is about fifty years old and 
will have to be replaced at a cost of $600. 00. 

3. The hot water tank in the Criminal Building supplying 
hot water for bathing purposes is leaking in several place~, and after 
being welded on two occa sions, sti l l continues to break out in other 
l ·ocations. The steel has become corroded in many spots and is beyond 
repair. A new one is absolutely necessary for obvious reasons, t hat it 
is for the supply of hot water for bathing and dish washing. This tank 
is now fourteen years old and is situated in the basement. It should be 
replaced and hooked up in the boiler house out side, where it will be 
free from danger. Thi s will cost approximately $1,000.00. 

These very necessary repairs are imperative and can not 
be passed up or held over for a more convenient future time. To save 
ultimate extra expense, your body is urged f or favorable action. The 
total cost will be. about $2,000,00, and we respectfully reQuest that this 
amount be allowed from the standpoint of efficiency and economy. 

I am enclosing a letter from Mr . Roloson. 

Very truly you_rs, 

/s/ Robert E. Garrett, 

REG/RO Superintendent . 

I 

I 
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The Board gave formal approval t o the authoriza t i on given 
to Spring Grove State Hospital by Mr. Kirkman and Mr. Mccusker to 
proceed with t he work of prov iding the necessary h eat t o keep t he 
sprinkler system running through the bridgeways connecting t he wards 
with the dining rooms from freezing, a t a cost of approximately 
$400. 00, payment to come from the a ppropriation in the General 
Construction Loan of 1931 for Sprin~ler Systems a t State Institutions. 

The oth er wo rk cover ed in the l etter of the Spring Grove 
State Hospital will be taken care of by t he Hospital out of its cur
rent Budget. 

The f ollowi ng letter from the Board of . elfare was read and 
considered:-

Mr. J. o. Mccusker, Clerk, 
Board of Public orks, 
Annapolis, Maryland. 

Dear Mr. Mccusker:-

BOARD OF WEIJ.i' ARE 

Jan. 8 t h , 1934 . 

I enclose you a statement of $4,999.32, due the Ma land 
Penitentiary from the County Commissioners of orcester County i n 
connect ion with the guarding of Euel Lee. 

Hon. Wi l lis R. Jones, Deputy Attorney Gener al advises us 
tha t the special sess i on of l egi sla ture enacted a l aw known as 
Chapter 94, relieving Worcester County from t he payme nt of t his debt. 

·we are asking for authority of t he Board to char ge thi s 
amount off t he books of the Marylarrl Penitentiary. 

Very t ruly yours, 

/s/ Robert D. Case. 

RDC/H Secretary. 
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The Board approvea the request of the Board of Welfare that 
it be authorized to charge from its books the account in ~uestion. 

---·---

There being ne further business, the meeting adjourned. 

.,. 

I 

I 

I 


